ERFREZERERHE

2017 % 138 37 (% % 893 #7)

B b 045 R 8 AT 2017457 F 24 0

IREIRFUTHTT B IALZE oo sssseessssssessssssseessssnn 1
B IUTT I LT AMERIER coovvveeeeeeeeee s sss s 1
RHTZE REE EEREFREE ORI ocecieceeisseeeesisseeesssssesssssnns 2
AR EHEEBGITETBE A1, 1% oo ssssssssssssssessssssssssssssnnsns 2
A FHEFEMRFIE I ORI 10. 5% cooeeeceeeecereereceeieeceesiseeenseenecsenenne 3
it 2017 F L FEE OB BRE oot ssa s 4
PERKAAMEFFEBEIRIEZBINEEE oo sesssssssessssssens 4
ZRE 6 AHORIEEIEEAC 11, 7% eeereeereeeereeesereessiesesssssssssssssssesssssssssessssssssssssssnnens 5
e N L R T T o = R L - 6
T R LA G FUS A MG B 2 T CaMEEK eennerrreencerrerecenisecnseiseeensesneseesenne 7
FEBAMEXRFIZIE L Valeant FETRERAR...ccoooccernecrnieceesineeessisssecessesnes 8

BIZRTT A SGUSIIED SES 55. 28%BRE comoeeeeeeeeeeeeeeeee oo ees e veseses e seseseseeses e sesesasesseenaes 8



IRECERFIN G &L

BB A 3 [ 2 B Y 45 R g R A T AR B A
FRAMEAA 2T, IFECEEE RELEET
BREEMHNAERLTREK, %I RES T B,
KAANREREEREREN B, & EE A
FY - BEEBRNSALERE TN, — M LAHA
EERR, RED - BRFFES AL BB R
T “Fram. AR b, BRERER., 74
HEFEHLEN, wRBWKH Z 573 B gek g —
Wia 2L BN R Z BN, B LEETIRT 2w,
WANER, Fwuy” RAR., JAEEFRRKHLE
WE. (BEA/7TH 21 H)

5 BA T FART 2 O SR ERAERR

KAEFN AERALEE, £EHE LR LU
B R &2 A st Ok AERL, 7T A T| & B B R
KB ARERE M o AF B 51 F 4 R B B R A2,
RERE “232 £37 4 E BN L H#HAT IR
RN A DR AR ERZ A, T UAREZEHE
IR X B H L EH OEF ., WEZ ISR ATHE
wAIF, MA1ES, XEMCETIRMENRR, W
HUERZAAE D& K 2T Z AN, XAk
WRBELREZ, 2R Z %7282 BT (B

1



#H4/7 A 20 H)

B a4 £EE EEREREROANK

ZE+FEERKHA, EL T URFEY
DAXKT . £ERLHA=ZEFHFH, EftE
REEWATARLERER, SERERE LF—
KEUEFE D AR, EERLI;HR, IHTE
ERYmME, B—NMNEAWHT, AXMHEZEME
BRARUSENFEIA T, ATHESKER
FEAWN S, EARWERBEIZE AN, £H
KA K Sonny Perdue #t: “Fu Ee3EH
ZrE27 10 5%, RREXCRLRTHFAR,
KRB KENHEE BT ERAZL T, ” 1
FERWE, FEEMR FRANAKHEEMH
wE. B 2013 FLIk, FEMERAWIOE,
FEEFHOEITT 500 FrEAK, (HRENHE
/T A 21 H)

0 A LEERBINETHE 41.1%

il HAM %4 20 HARMHKEL T, 45 LFF
HARZIWMEXN 1.04 712 HT (1 #1496 112
Ht) , EHARETE 41 1% HKELR, 44

2



Y g
@y

)

FE, GTHFRFARLAEHFE D ABELK, HAR
o KA 37.79 TAZH G, EIHEK 9.5%; BT
RRRN S LRETREE. BRFRARARED
B, #oEHELLEK 12.2%%F 36. 74 F1CH T
AFEHE, HAMNEZERZIMEN 3.22 F10H
T, MEKEAFFIAEHN 34312 HT. (FEZHW
/7T A 21 H)

P FHEFRERARMTIEL OREIG 10. 5%
BhBkat 7 A 19 HifaE, o E 7~ b B F IR ET
19 HRAHB/RET, 4F L4 F, GEEAHE
M H 03K 1344 2% 70, F K 10. 5%, B 2011
£ (14.5%) LAEHTE 6 £ EH LA H K.
MEEFREE, BTHERE (-3.9%) L4, T
Fim (17.9%) . B AR (6.7%) FFEAM AT
B EMTUE 0 ER S, TG E N ET
T (23.9%) AHEVGZAFFH., NHIKXKE,
BHEMAE (24.3%) Ffofrx (23%) WH O KEHS
K, MK EH AR ALK 7. 4% 7.5%, X FR
M B R D 0. T%. Bh4h, #IE TR, EI#EER
AR R E R EE Ok 814 1230, [t K 9. 6%,
FEZAB I R 523 530 12 £ T =, Fl

3



B fm56. 4 10.E . (HBEA/T A 20 H)

Bt 2017 E EFFHONBERS

WiERTHAERETH 20 HEXHKEL T,
2017 4 L ¥ #8544 0 1096 125 ER, 4 X[l b3
K 4. 4%, Q17 £ mEm A, #HOoREFAEEK, #
037907 1¢Fm BR, & XK 4.8%, N8 F&iE;
R E 190 10388, BAREFH, HE EFFXMR
tH#K2.6% F—. —FEHIHE EFER, XK
ZYHE, F—FERL LK 2.2%, F_FF LK
2.5%, HET 2015 FF =FF I KT,
0 b SRR Bk 0.8%, k4T M 2015 4 A
Tk s, B4 FF _FEZHRFTER LK
5.7%, #KEE., HEEMKHE 10 ZHIEHW =,
ExAEEEGEK 13. 23 105D .+ B (E K 10. 57
2388 DR EE (K 10.24 2388 . (g
T2\ S A/7T A 20 H)D

N E B A EFEEN AR S HE

M ERiEXZE RS A 488E LR, 2017
£ PR Y 5 HiA 6.759 L6, FEHEK
147. 6%, &M uEH 2 RGN 7.79%., HF, Mo
3.405 2% 7T, [ K 2222%, & H 2 RFAH

4



6.46%; [0 3.354 1% T, F K 30.97%,
T 3 0 R EN 9. 84%, 2017 4 _E ¥4 [H B KA
AMEBEEARTZKHEE, RRKTEAMN, LFHHE,
WEH; ME_AHOE, RKTEAM. £EXH;
W = ket kIRE, WRTHES., LHE. M
MAEHOB s EERHT UM, EREER . K
FrEm, B, BA. FREERAZTRES; 8
EHOFRFEAIREERLTH. RERRER
B, BAMEGRRE. FHEAATRG. XA,
%, (FMEEBZBSA/TH 20 B

ZE 6 BH ORI ELIE 1. 7%

ZEFENTH 20 Hf#E, FEEHLHH
BT/ET, 6 AHEOELEK 11. 7%, EIE 6
MR OBk 7.8%, st— S HE T B AR LW
A4 03 5% B AT . A [ BT AL B0 5 Z B R A o e
IEEEREZMNER, RE6 AMEH D EK&
K 11.7%, Bt 0 818 202.82 2% 1. O
WKKRELREFEANNY, tEZREEER
ZKHERI. HOERURIABR T REETET S
kB, ERAEETEL I L, LAY
DERHEIHT RFWERK, LR & ERW

5



MKFERFTESESAH 18. 3w K, Mo
FE, 6 A Btk o B{E 183.65 £ T, [l L
13.7%, EMA&E6 ARA ZMEH 19. 17 2% 7T,
MEERAZIMNETRA 69. 71 £ 7T, o EE
1135.47 {2 %70, B W 7.8%; #t H K14 1065. 76
2%7T, B 15% (HFEZLAEEBZE/T A
20 F)

| PRERBBARIEER, tLEERD 59 K

B E A E IR . 7B (H
R 19 HRER, FEATEHRUL TG, F
E R K HAF RN REREHALE R, 44 +
pe, HEEEFRERSRRMA L A 117 K,
=4 D59 K KABNEERBM T30 LETT
%] 263 LT, WMAER, A6 F4FF ERER
SBEE MY K 25 K, HKME—, BAH 65
L%k T. SEERLEL, SLEKERD 10 &,
SHABIERT 40 2. L+ ER RN &
A —ER, PEHIRUELEL FHKUELHET
M He P 3R N F] Logicor, WHE 137 2% 7T. H
LEZMNE, PEERERSREESRT, &
Bk 34 LT BHA (FFRER) K1,
RA & Bl W 7 BN It 4k, EEE T B &



FFAMERE . WEE B, TANER T TE K
AR E, WEEREEZRARNEA, BEFTHEHE
e N, =+ EBUF A A 3% 4 E Ao it E o ™
¥, LAB7bHkAsh ek, CRWM/7 A 20 H)

i W L& T FR & & A F] Camtek
B RIKE, RERMELSEEBZEAT
T H 18 HEXZEHNL2FRIGEXE NI AT LT
MLl B B ok F A Wk & A 8 Camtek Ltd.
(NASDAQ : CAMT) (9 xx4: RRFH) & PCB (H
Fl e B AR B E B, XA LR E,
KRR GMEELL T E7T, EhEE. #7
R, WO JE e AR DU S0 B 3B AT, BT B Kk
SE R RRE BN G A LA, A e H N
(AOD) Fu gz &M (AVI) 7 PCB CEF e %
WO AR 5. M55 35 5 W 4 v E 3R 9 AE e
X —EE AR HAE R LB T
ZR., FEAEFEM, 2RMCHEENE, F5
AR K £ BATLH PCB %3 B Bk w8 A1 %
Ro BEE T VEATBAR, = Z A =AM
B, MAM L PCB Rl EMVFEERRIZEN
K R%. CREM/TA 20 B



% R MEXHEIZEESL Valeant TE T A
it H, m&E K # 25 BE L Valeant

Pharmaceuticals International Inc. B fi ¥ T
EATUHEZ 7 IR &= 89 % 25 0 5] Obagi Medical
Products A THRMGEEZE 1.9 21T, HEL T
5 By v i E PR P R e Bl & 2 (Haitong
International Zhonghua Finance Acquisition
Fund I LP) o X 7 K T4 F T Fik ik, Valeant
RN, AR X E R F o 12 BT
2017 4, Obagi Y% &Rt REILE] 8500 77 %
TG, RAATIH FoRk s R AUE (EBITDA) A% 3000
&t CRHEM/TH 21 H)

A&7 A T SES 55. 28%ARHY

TR 19 H, TEF A RAnE, EHKE
SES-imagotag XM ey#t &, L H, NEEH&ZH
(SES /n 5] & # 2 . Chequers Capital XV. Tikehau
Capital.Pechel Industries I1I.Phison Capital.
Sycomore Asset Management X EMEFH) Tk T
(B E ) A, X RAERE HAE
BRREAZR TN, MEXE=2HHFR R
6,669,639 . A{r2CF|AH AR EREMS, &
HEEARTEXRE HRXZ A OBGFREEFT. R2

8



Wrr e R SES AE BB EXRERHEASE, KF| A
B R A e AU E R I Z HEWELANE L H,
(P EHEHM/T A 20 H)



